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DATA Act Summary

“Purpose: to establish government-wide financial data standards and
increase the availability, accuracy, and usefulness of Federal
spending information.

“Passed Congress on April 28. Signed into law on May 9, 2014 (P.L.
113-101).

"Amends the Federal Funding Accountability and Transparency Act
(FFATA) to require full disclosure of Federal agency expenditures.

"Takes steps to simplify financial reporting and reduce recipient
reporting burden.



Accountability and |G Community
Involvement

" The DATA Act specifies that agency IGs must report on the
“completeness, timeliness, quality, and accuracy of the data sampled
and the implementation and use of data standards by the Federal
agency”

“First report must be issued by November 2016

“GAO required to report on government-wide implementation of the
data standards by November 2017



Federal Spending Transparency:
. Goals
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Better data, better decisions,
better government




Use financial data to make better
management decisions

+ -




Target funding to recipients to maximize impact

Focus funding by locality/municipality and/or targeting federal recipients
to address exigent policy issues

Align federal funds with other state, local, or other funding sources to
maximize impact

Improves management of funds by making explicit whether and how
funds are spent and identifies opportunities for recipients to be active in
managing their federal funds (e.g. imminent expiration of funds)




Improve operations and increase efficiency

Will institutionalize better reporting of data

Affords agencies a clearer picture of how
funds are being spent

Makes tracking, managing and handing off
money more efficient




Respond to criticisms from watchdogs




Update on implementation:
where we are and where we're going

e Working with stakeholders to develop data definition standards
e |dentifying necessary policy changes and implementation steps

e Issuing policy guidance to agencies

e Issuing financial data standards

e Issuing data exchange

e Launching pilot to reduce reporting burden

* Ongoing standardization of data definitions
e Agencies fully implement policy guidance and necessary systems changes
e USA Spending refreshed to display additional spending data




Governance and Implementation Structure

Executive Steering Committee — OMB and Treasury

Inter-Agency Advisory Committee — OMB, Trea
Representatives from: CFOC, BOAC, ACE, COFAR, CAQOC, C

Design and

Lead
Implement

Support Consult

Data Definition Standards | n d u St ry

(Data Transparency
PMO)

Blueprint/roadmap
between data elements

Non-Federal
Data Exchange Standards stakeholders

Pilot to Reduce Admin
Burden

Federal Lines of

Business
Data Analytics




What's next for agencies

s A e N (" )

L dentif Map out necessary
Within agency, identify Locate a.II 83 data elements changes and associated
stakeholders and roles within systems costs

Determine available : : Strategize how changes
Analyze business processes
resources and plan . can be made to meet
. and data inventory o
coordination timelines

Understand where likely
changes will have to be
made

Identify critical steps and
potential challenges




Moving forward:
Collaboration with agencies

OMB and
(-Share implementation plans and cost\ 4 \
estimates Treasu ry

e Provide feedback and insight on
policies and standards

e Provide feedback and guidance on
agency plans

e Collaborate with agencies to ensure
that standards and policy are well

formed and implemented
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What’s next for 1Gs

Monitor development of standards and policy issued by OMB
and Treasury

Stay aware of agency’s implementation and how your agency
is planning and preparing

Begin audit work sufficiently in advance of the November
2016 statutory deadline




