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Introduction and Disclaimer

* The Financial Statement Audit Network (FSAN)
* FSAN is a standing committee within CIGIE’s Federal Audit Executive Council.

* FSAN provides the CIGIE audit community with a forum to identify, discuss, and resolve key
issues concerning the preparation and audit of federal financial statements.

* FSAN is comprised of 57 agency OIGs.

* Disclaimer
* Questions were developed based on FSAN member requests.
* The responses are being reported as they were received, with limited “clean up.”
* Not every question received a response, and some questions received multiple responses.

* Some OIGs represent multiple agencies.



FSAN Survey on Financial Statement Audit
Oversight Methods

* Purpose:
* To collect information on how OIGs perform oversight

* Survey covers:
e Oversight Planning
e Review of IPA Firm and IPA Staff
e Review of IPA Workpapers
* Security
* Additional Items

* 75% response rate



Oversight Planning

What type of written oversight Do you have internal guidance related to
communication do you issue with the IPA onboarding the IPA?
audit report (FAM 670)?

m Negative Assurance  m No Assurance ®Yes ®No



Oversight Planning

B Yes ®mNo

100%
80%
60%

40%

20%
Do you have an oversight checklist or procedure Do you use CIGIE’s Peer Review Guide Appendix F

guide to assist with your oversight review of the as a tool during your oversight?
IPA audit documentation?



Review of IPA Firm and IPA Staff

Do you maintain independence We maintain the IPAs independence
statements for each IPA staff? statements

m Yes " No m In the oversight files m Centrally



Review of IPA Firm and IPA Staff

How do you validate the IPAs quality controls?

(multiple responses were allowed)

We review the peer review report 98%

Woe review CPE records 83%

We review the Quality Control System publication or similar 75%

We review the internal inspection report 43%

Other 15%

We don't 3%
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Review of IPA Firm and IPA Staff

Other
Statistician
IS Senior
IS Manager
IS Partner
Senior
Manager

Partner

Labor categories that require a specific degree or certification

(multiple responses were allowed)
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Review of IPA Workpapers

What IPA audit documentation do you What audit steps does your oversight
review? review of IPA documentation include?
(multiple answers were allowed) (multiple answers were allowed)
100% 100%
80% 80%
60% 60%
40% 40% 78%
20% 40% 20%
0% b
B Audit documentation with audit findings
M Conclusions are supported
M Process areas with significant risk L . .
m Deficiencies are cross-referenced to supporting documentation
B Complete audit file .
I Proper signoffs
A sample is selected Completion of all audit steps
B Only contract deliverables m Documentation of sampling methods and results
M Other B Supporting documentation ties to lead schedule

MW Other



Review of IPA Workpapers

The OIG reviewer of the IPA’s FISCAM Do you re-perform any review procedures

procedures . over the financial statements?
(multiple answers were allowed)

100%
80%
60%
40%
20%

0%

W Has prior IT experience

[ [
B Has prior IT audit experience ves No

B Does not have either



Security

Do you require IPA staff to have a security
clearance?

What type of security clearance is
required?
(multiple answers were allowed)
100%

8% 73%

60%

40%

24%

20%

0%

m Yes = No




Security

Is the security clearance requirement the Are the IPAs provided with government
same throughout the audit team? computers?

6%

3%

m Yes
m No, different labor categories require different clearances
m No, different portions of the audit require different clearances m Yes = No

No, different labor categories and different portions of the audit
require different clearances



60%

40%

20%

0%

W Remotely (home and/or IPA office)

M In Federal space

M Hybrid/combination

60%

40%

20%

0%

B Yes M Yes, but with some restrictions ™ No



Security

How is government data shared between

the IPA and the OIG and management?
(multiple answers were allowed)

100%
80%
60%
40%

20%

0%

M Secure/encrypted email

B Secure server or delivery tool
m Other

OIG secure file transfer

IPA's email or IPA SharePoint site

Dedicated network folder on agency network
Microsoft Teams

SharePoint folder that is permissions user based
and managed by OIG

Access granted to agency applications via an
agency provided laptop

Agency given remote access to the IPA
environment for review

Connect.gov / Max.gov



Additional Items

Do you accompany the IPA on site visits? Who serves on the technical selection

panel and selects the IPA?

= Other

mYes ®mNo = N/A, wedon't have site visits
m My OIG is responsible for this

m My OIG makes the selection and an agency or external
Contracting Officer assists with the award



e 0%
B Agency Head mCFO mOIG m Other W It is not a concern because OIG amounts are immaterial
M It is not a concern because testing is being performed by an IPA
M A new sample item is selected
m Other



FSAN Survey on Engagements Outside of the
Financial Statement Audit

* Purpose:

* The FSAN comprises members from OIGs who perform engagements
outside of the annual financial statement audit. This survey identified
these other engagements and other pertinent information related to
financial statement audits.

* Survey covers:
* FSAN Members’ Additional Projects
* Audit Software

* 80% response rate



A

Audits of charge cards

Semi-Annual Joint Purchase and Integrated Card Violation Report
Charge Card Risk Assessments
National Drug Control Program Agency Compliance Reviews N R Y - T T
Letter to OMB on status of open charge card recommendations
Federal Information Security Modemnization Act of 2014 (Fisma) NS N T e
Single Audit Desk Reviews (apart from quality control reviews)
Single Audit Quality Control Reviews and related Desk Reviews
Payment Integrity Information Act of 2019 (T I T T T

0 5 10 15 20 25 30 35 40 45

m My office performs this work

m This work is contracted to an IPA and my office performs oversight

= Another office within my OIG is responsible for performing or overseeing this work
m Not Performed or Not applicable to my OIG

m Do not know

u No Response



TeamMate and eCase Pentana Workiva Other
TeamMate+
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